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The trustees. who are also the directors for the purposes of company law, prasent their report and the
consolidated financial statements of the charity and s subsidiary for the year ended 31 March 2021
which are also prepared to mest the requirements for a directors’ report and accounts for Companies
Act purposes,
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Structure, governance and management

The charity is & company limited by guarantee, govemed by its Memorandum and Articles of
Association. HM Revenue & Customs have granted charitable status to the company under Section
505 of the Income and Corporation Taxes Act 1888 HM Revenue & Customs recognise the company
as a charfty for tax purposes in line with Paragraph 1 of Schedule & Finance Act 2010. The charity is
also racognised as a registared charity by the Office of the Scottish Charity Regulator. In accordance:
with the Memarandum of Association, every member is liable to contribute the sum of £ in the event
af the charty baing wound up

Appointment of trustees

As set out in the Articles of Associztion, Huntly Development Trust (HDT) can accommodale up to 12
Trustees with a minimum of three. A maximum of 10 must be Ordinary Members (living in the ABSL
postcode sector). Up to 5 can be Assoclate Direclors {living outwith the ABS54 postcode sector)
Trustees whao are Ordinary Members must always form the majority. Trustees are either elected
annually by the members of the charitable company attending the Annual General Meeting (AGM) or
co-opted by the Trustees based on their skills and /or expenence. Trustees may serve for a period of
five years, unless specifically agreed otherwise by HDT members. The chair of the trustees is agreed
amongst the Trustess. All members are circulated prior to the AGM advising them of the retiring
trustees and whether they are seeking re-slection
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Objectives and activities

The charity's mission staiement |s;
"To work with others te help build 2 resilient, inclusive, enterprising community capable of dealing with
ongoing change.”

The company's Memorandum and Articles of Association states that

"The company has been formed to benefit the community of Huntly and surrounding district as defined
by the postcode units within postcede sector AB54 (the "Community™). The Company has the aim to
build a resilliant, inclusive, enterprising Community capable of dealing with ongoing changa.

The Company has the following objsectives

* To advance development of the Community by mainiaining, mproving and regenerating its
physical, economic. social and cultural infrastructure, and assisting people who are at a disadvantage
because of their social and economic circumstances;

* To advance the education of pecple and crganisations so that they can play a leading, proactive
role in the sustainable development of the Community,

* To advance the arts, heritage and culture of the Community to the benefit of both locals and
visitors,

* To advance public participation in sport (meaning sport which involves physical skill and
exertion)|

*  Toadvance environmental protection or improvement;

*  To provide recreational facilities and organise recreational activities within the Community, with
the object of improving the conditions of life for all; and

= To promate, establish, aperate andfor support other similar activities and projects of @ charitabie
nature within the Communiy for its benefit

But such that the Company shall do so foliowing the principles of sustainable development and in a
way that respects and ephances the Community’'s local culture, soeial traditions and built heritage, as
well as the local and global natural environment

In 2020/21, despite the challengss posed by the Covid-1% pandemic which struck just as the reporting
perind began, the charity has carried cut the following activities undar the respective headings,

To advance development of the Community by maintaining, improving and regenerating its
physical, economic, social and cultural infrastructure, and assisting people who are at a
disadvaniage because of their social and economic circumstances Underfook refurbishment of
the former Royal Bank of Scotland building at 10% the Sguare Given the health risks and financial
impact posed by Covid-18 restrictions on our plans to create a co-working space, we instead securad
a tenancy with Orbs Community Books hop who were sesking to relocate from their premisas in
Deveron Street. The bookshop took occupancy in February 2021 In paraliel, we continued work with
our design team fo develop plans for the mult-use anchor community facility and attraction in the
former Cruickshank's department store at 28-30 The Square ("Number 30"}, Through the year, we
secured all consents and funding necessary for the redevelopment and started the process to procure
a main coniractor lo undertake the works. A major milestone was achieved in January 2021 when we
received the news that we had besn successful in securing heardy £2.5 milllon through the Scottish
Government's Regeneration Capital Grant Fund. Plans for the building's future uses are evalving with
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the input of an operational group made up of skilled community voluntesrs and will include a cafe,
cinema/multi-events space and the co-working space we had to change at 10%: The Square. With the
help of funding from the Scottish Government's Low Carbon Travel and Transport Challenge Fund, we
have purchased and plan to redevelop the vacant former retall unit at 11 Deveron Strest making it into
the base for our Huntly Travel Hub This will make our 2-bikes and information about all kinds of
low-cost, convenient transport and walking optioris more accessible o all in the community. We
continued liaison with Deveron Projects, Gordon Rural Action and Networks of Wallbeing on various
projects, including possible establishment of a Huntly Remakery with the Remade Netwaork, which will
especially support those living on a low income.

To advance the education of people and organisations so that they can play a leading,
proactive role in the sustainable development of the Community Continued lisison with local
schools and further/higher education institutes and training bodies regarding their involvement in
development of Greenmyres and the property at Number 30. This included liaison with staff at Gordon
Primary School on their potential invalvement in the SUSTRANS project locking at making the journey
to/from school safer

To advance the arts, heritage and culture of the Community to the benefit of both locals and
visitors Mainlained custody of the archives of our local newspaper, the Huntly Express. while we
investigate how to conserve and digitise the 180-year-old archives and make them accessible
worldwide: Continued exploration of how we can introduce arts, hertage and culture inte Number 30.

To advance public participation in sport (meaning sport which invelves physical skill and
exertion Unfortunately due to the pandemic we had to posipone the 2020 Room to Ride Audax cycle
evert and the Room to Run running evenl. However, the new cycle and footpaths we created to
Gresnmyres and the e-bikes available through our Green Travel Hub provided valuable new outleis
for physical astivity during lockdown and the Covid-19 restrictions

To advance environmental protection or improvement We continued o operste the Room o
Roam Green Travel Hub providing community access to electnic bikes and shared low carbon
vehicles. The electnc bikes in particular were hugely popular and veluable during lockdown and the
Covid-18 restrictions and their use has resulted in several people taking up cycling again and buying
their own e-bikes to get amund fown Together with our design leam for Number 30 we have
mvestigated all options for making the redevelopment as environmentally friendly as possible
Alongside super-insulation of the fabric we have specified a heating/cooling system based on an air
source heat pump and solar panels, The combined effscts of the bullding design specified ensures
that in operation the building will emit 26 fewer tonnes of CO2e emissicns than 1 we had performed a
'standard’ refurbishment. This continues the ambitious work started at the Greenmyres Ecobethy. e.g.,
ground source hest pump and super-insufation. Through our trading subsidiary, Greenmyres
Renewable Energy, we have also continued to deliver green electricity from our wind turbine to the
National Grid. Further, we have continued to investigate the viability of using the energy genarated by
the turbine and our planned community sclar meadow at Greenmyres on-site to generate renewable
hydrogen which could be used to decarbonise local transport. Through the ZueS pilot project with our
pariners Locogen and Scene we secursed renewable energy squipment for several households in
Huntly. The pilot. ane of anly six in the UK, s modeling how the 'energy system of the fulure’ could
work to match better supply and demand. We continued to work in partnership with the operators of
the Cairnbarrow and Wheedlemont wind turbines

To provide recreational facllities and organise recreational activities within the Community,
with the object of improving the conditions of life for all Despite deiays caused by Covid we
finalised the Learning and Leisure Campus report, one of the next stage initiatives foresean in the
Huntly Room to Thrive Strategy. The repor had to be launched online in March 2021 due to Covid
restrictions but has alrsady been valuable in supporting funding bids for the new all-weathar pitch
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surface at The Meadows and getting & bid to Scottish Cycling/Sport Seotland through the Expression
of Interest phase to a full application stage. The campus plan incorporates the work praviously
undertaken on the proposed Huntly Sports Hub,

To promote, establish, operate and/or support other similar activities and projects of a
charitable nature within the Community for its benefit We continued te facilitate the Huntly online
presence (Facebook, Twitter, website), participated actively in the Huntly Town Team and delivered
follew up actions to the 2018/19 Room to Thrive strategy. We continued to hold in trust funds received
from the Cairnbarrow Wind Farm for the Cairnie Glass Community Trust and transfer 25% of the
donations received from the Wheedlemont Wind Turbine to Rhynie Charitable Trust. Similarly, we hoid
in trust funds received from the community for re-building of the Battlehill hut which was destroyed by
fire in May 2020 We continued to suppor the volunteer group operating the Hunlly Community
Minibus by undertaking logistical support/administration, which was a vital link in mainizining
community wellbeing during the pandemic.

Achievements and performance

Growing Gresnmyres

In February 2021, we weicomed the first official post-lockdown users of the converted Ecobothy. The
Wee Toots nursery had become homeless through a burst pipe and flooding, and we were able to
help out. Over lockdown, the good Wi-Fi provision within the Ecobothy also allowed us to make the
small office available fo several local users who struggled to utilise their homes as offices during the
pandemic In terms of users of the wider site, we aiso welcomed the Huntly Nordic Ski Club Junior
Development Squad for a training day and local runners, walkers and cyclists found the and
appreciated the site through lockdown/restrictions We created 3 new wildlife pond/scrape In the lowear
flelds and planted a hedge and wildflower meadow around the car park and Ecobathy. In providing a
well serviced base we have now met the needs of our community, expressed in the consultations of
2014/15 when we first bought the site. We ware selected to feature in the BBC Scotland 'Who Owns
Scotland?' documentary series and fiiming took place at Greenmyres and in the town centre in March.

Room to Ream Green Travel Hub (now Huntly Travel Hub)

We were again successful in secuning funds from Transpert Scotland’s Smarter Choices, Smarter
Places (SCSP) programme to allow continuation of our Huntly Travel Hub. This project promotes
green and active traval and allows the Trust to run the Huntly and District car club. promote use of
electnc bikes and liaise with others, e.g, Aberdeenshire Council and SUSTRANS, on projects to
Improve walking and cycling in the area In 2020/21. the SCSP money enabled us to employ our Gth
member of staff, Sandy Philip, as our E-bike hire coordinator Our successful applications to the
SUSTRANS Places for Everyone programme and the Scottish Government's Low Carbon Trave! and
Transport Challenge Fund also mean that most of the employment costs of Stuart Masson, our
dedicated full-time Huntly Travel Hub project manager, are currently coversd. We received coverage
in the national media for the support the Huntly Community Minibus provided to the area during
lockdown. We secured funds to extend the provision and marketing of an slectric vehicle for our car
club scheme. Work continued on preparing the ground for community consultation on making walking
and cycling safer in Huntly town centre, especially around the school Finally. our e-biks flest was a
tremandous success during lockdawn and the Covid-19 restrictions.

Foot- and Cycle Path Development

We concluded waork on the ABS54 Path Network Study with identification of priority routes that have
been surveyed and costed. Due to Cowid, it was not possible to conduct as much landowner
engagement as was foreseen but the report provides a sound basis for HDT's ambitions for the next
ten years when the next reund of funds for improving Public Access open up,
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Town Centre Development

We concluded refurbishment work of the former Royal Bank of Scotland building on The Square and
let is to Orbs Community Bookshop. We secured all consents (including planning and listed building
consent) for redevelopment of the former Cruickshanks store at 28-30 The Square to convert it into an
anchor multi-use venue. 'We then secured funds from the Scottish Government's Fegeneration Capital
Grant Fund (RCGF), Clashindarroch Wind Farm Community Fund and committed our own funds to
make the project a reaiity Procurement of contractors started at the end of March 2021.

Heritage Development

We managed and maintained the archives of our local newspaper, the Huntly Express, in the Brander
Building and explored the potential to use some of the space in the redeveloped Number 30 to better
promote Huntly's heritage.

Sport, Health and Wellbeing Development

We continued to administer the AB54 Health and Welibeing Fund on behalf of the AB54 Health and
Wallbeing Group We finalisad and launched the report with plans to improve the leamning and leisure
campus around The Gordon Schocls and the north side of Huntly

Energising Our Community

Our key agset, the community wind turbing at Greenmyres - owned by our wholly owned trading
subsidiary, Greenmyres Renewable Energy Lid. - performed less well than in 2019720, largely due to &
slightly poorer wind resource However, GRE was still able to provide a series of significant donations
to HOT. allowing us to meet our borrowing commitments, invest in match-funding projects and mest
core organisational costs

The reporting period saw the Trust receive further community beneft payments from the two other
wind energy projects, Caimborrow and Wheedlemont. in which the Trust has negotated an enhancad
stake on behalf of the community. The Trust ring-fences and transfers 25% of the income from these
developments to organisations representing the civil panshes closest fo the developments, Caimie
Glass Community Trust and Rhynie Chantable Trust.

We secured an extension to the funding received from Local Energy Scotland to do phase 2
investigations into the opportunity to generate renewable hydrogen from cur wind turbine and potential
solar scheme at Greenmyres Through the ZuoS project, one of six UK pilot schemes lo medel the
energy system of the future by matching local supply to local damand, we facifitated instaliation of
several renewable energy assets and monitaring devices in local homes, These will remain beyond
the duration of the project and contribute to delivery of environmental and economic benefits beyond
our COMMUNity

Diverse

Continued running the Huntly Facebook page and Twitter feed to help organisations and individuals
promote news activities and events.

We rebranded to Huntly Development Trust and develdped new logos for HDT and our key
sub-projects

Despite the pandemic, we increased our membership by 8 (1.5%) to 526

Finally, possibly our kay achievement over the period was to transition almost seamiessly to working

from horme and conducting most business online. The fact that we continued largely with ‘business as
ususl is a eredit to-all in the staff team. and to our [T providers Pisys.net
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Financial review

Met resources for the year show a surplus of £20,880 (2019/20: surplus of £485.807) which 5 &
significant decrease on last year's financial performance. This is largely due to & substantially reduced
evel of restricted funds recaived.

The charity received restricted funds of £338,259 (2019/20: £695.86%) during the year. The application
of these amounts is at the discretion of the Trustees under the terms of the funder. The restricted fund
income of the charity derives from funding recewed from local authorities, clubs, charities, other
funders and individuals. The main element of the restricted fund ncome has come from the two wind
farm projects In which we have an interest in behalf of the community and which we are obliged to
transfer or hold on their behalf.

All ether funds of the charity are unrestricted. The unrestricted fund incorme of the charity derivas from
denations, rentals and fees chargad by the charty in respect of the services it provides and
merchandise it sells, Cur total unrestricted funds received in 2020/21 (£258,506) were very similar to
those of 2018/20 (£261 568) The main element of those was a donation of £137,000 (2018/20;
£108,900) from our trading subsidiary Greenmyres Renewable Energy in respect of the Greenmyres
wind lurbine.

At £575,876, our expenditure on chantabie activities was higher than in 2019/20 (E507,784), reflacting
the increased cost of delivering projects to meet our charitabls aims. including the refurbishment of our
first town centre building.

It s the paolicy of the charity that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent o bstween three- and six-months’ expenditure. The
Trustees consider that reserves at this level will ensure that, in the event of a significant drop in
funding, they will be able to continue the charity's current activities while consideration is given to
ways in which additional funds may be raised. While the level of unrestricted reserves has increased
over the year (£858.641) compared to 2019720 (£805,840), maintaining it sustainably at the desired
level has not yet been achieved and the Trustees will continue to work to increase the funds to such 2
level in the medium tem,

It is important to note that that our leve! of unrestricted funds does not reflect HOT's liquid sash
position, Mest of these funds are tied up in assets that we would have to sell in ordar for them to be
realised,
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Plans for future periods
Plans for future periods (arranged per area of activity in HDT work plan)

Our work programme for 2021/22 aims to bulld upon the successes of the last 12 months. (Please
note, progress with these plans will be degendent on how the COVID-18 situation develops).

Growing Greenmyres

Official opening of the Ecobothy and foctpaths; engagement with all potential users of the Ecobothy
and wider site; draw up an operations manual and charging structure for use of the space. Continue 1o
explore options for acquiring part of Gartly Moor Forest to deliver additional opportunities and benefit

Huntly Travel Hub

Implement and further develop the Huntly Travel Hub (HTH), inc car club and e-bike rental scheme,
continue to support the Huntly community minibus group; continue to promote cycling and walking
opportunities locally, especially through llaison with Aberdeenshire Council and progression of the
Minl-Holland scheme. Design and start refurbishment of Number 11 Deveron Street for conversion
into the HTH base

Foot- and Cycle Path Development

implement the first parts of the AB54 paths network study, including selecting a priority route from the
study to progress and uploading maps and information on key existing routes to our proposed new
websile

Town Centre Davelopment

Manage as landlords the former RES building at 10% The Square 1o benefit HOT and our tenants,
Orbs Community Bookshop Caontinue design work and securing funds to allow redevelopment of the
former Cruickshanks building (Number 28-30 The Squars. Administer year 5 of the Huntly gull removal
project.

Heritage Development _
Identify how to progress the Huntly Express Archives Project, consider how best to integrate heritage
into the Number 30 redevelopment, and suppon efforts to re-establish a stronger herniage presence in
Huntly:

Sport, Health and Wetllbeing Development

Continue work 1o deliver the Learning and Leisure Campus project. when/if Covid restrictions allow,
support the 5th Huntly Room to Run avent and host the 5th Huntly Room to Ride event. Continue to
administer the AB54 Health and Wellbeing Fund,

Energising Our Community

Through our trading subsidiary, GRE, menitor performance of the community wind turbine. Cantinue to
identify opportunities to use the energy from the turbine (and potentially a solar PV array) 1o supporn 2
greener local economy e.g,, by continuing our explorations inio the opportunity to create renewable
hydrogen on site. Explore follow up opportunities to our community lisigon role in the ZucS pilot
energy scheme Identify and pursue other appropriate renewable energy opportunities, eg.,
community awnership in Clashindarroch I/Gartly Moor. Use the income from the Cairnborrow and
Wheadiement wind projects to invest in the Trust and our projecis and assist the communities of
Glass, Caimie, Rhynie and Lumsden in promoting and disbursing their community benefit fund

Diverse
Continue participation in the Huntly Town Team, continue to deliver the cutcomes of the Room fo
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Thrive community consultation; improve our communication by finalising the refreshed HOT branding
and improving/renewing our website and social media presence. Recruit new Trusiees to our board
&nd increase our membership leveis:
Auditor
Each of the persons who is a trustee at the date of approval of this report confirms that:

»  sofar as they are aware. there is no relevant audit information of which the charity's auditor is
unaware; and

» they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to establish that the chamty's auditor is aware of that
information

Small company provisions

This repont has been prepared in accordance with the provisions applicable to companies entitied to
the small companies exemption

The trustees’ annual report was approved on = ! 22U and signed an behalf of the board of
frustees hy:

"‘7: 'L:.L‘u"——--—h

Mr James Wikinsan (Chair)
Trustes
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The trustess, who are also directors for the purposes of company law, are responsible for preparing
the trustees’ report and the financial statements in sccordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure. for that period
In prepanng these financial statements, the trustees are required lo;
. select suitable accounting policies and then apply them consistently,
« ochserve the methods and principles in the applicable Charities SORP;
« make judgments and accounting estimates that are reasonable and prudent;

« prepare the financial statements on the going concem basis unless it is inapproprate 1o presume
that the chanty will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enabie them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsibie for safeguarding the assels of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

- 10--
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Opinion

We have audited the consolidatad financial statements of Huntly Development Trust Limited (formearly
known as Huntly and District Development Trust) (the 'chanty') and its subsidiary (‘the group') for the
year ended 31 March 2021 which comprise the consolidated statement of financial activities {including
income and expenditure account), consolidated statement of financial position, charity statement of
financial position, consolidated statement of cash flows and the related notes. including a summary of
significant accounting policies. The financial reporting framework that has been applied in thair
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Irsland (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statemants;

. give a true and fair view of the state of the group's and of the parent chairty's affairs as at
31 March 2021 and of s incoming rescurces and application of resources. including ifs income
and expenditure, for the year then ended:

« have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice:

. have been prepared in actordance with the requirements of the Charities and Trustee
Investment (Scotland) Act 2005 and reguiation 8 of the Charities Accounts {Scotland)
Regulations 2006 (as amended)

Basis for opinion

We conducted our audit in sccordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable |law. Our responsibilities under those standards are further described in the auditors
responsibilities for the audit of the financial statements section of our report. We ars independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
staterments in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requiraments. We believe that the audit evidence we have
obtained is sufficient and appropriate fo provide a basis for our opinion

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concem
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have nat identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity’s ability
to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue

Our respensibilities and the responsibilties of the trustees with respect to going concarn are described
in the relevant sections of this report

11 -
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Year ended 31 March 2021
Cther information

The other infarmation comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon, The trustees are responsibie for the other information
Clur opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do nol express any form of assurance conclusion therson.

In connection with ocur audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial siatements or a
material misstatement of the other information If, based on the wark we have performed, we conclude
that there is a material misstatement of this other information, we are required to repart that fact.

Ve have nothing to report in this regard.
Matters on which we are required to report by exception

in the light of the knowledge and understanding of the charty and is environment obtained in the
course of the audit, we have not identified material misstatements in the trustess’ report.

We have nothing te repert in respect of the following matters in relation to which the Chanties
Accounts (Scotland) Regulations 2006 (as amended) requires us to report to you if, in our opinion;

« the information given in the trustees’ report is inconsistent in any materal respect with the
financial statements; or

= @adequate accounting records have not been kept or

« the financial statements are not in agreement with the accounting recerds and returns; of

e we have not received all the information and explanations we require for our audit
Responsibilities of trustees

As explained more fully in the trustess’ responsibilites stalement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give & true and fair view, and
far such intarnal control as the trustees determine is necessary fo enable the preparation of financial
statements that are free from matenal misstatement, whether due to fraud or error

In preparing the financial statements, the trustees are responsible for assessing the charity's abiiity to
continue as a going concern, disclosing. as applicable, matters related to going cancem and using the

going concern basis of accounting uniess the trustees either intend to liquidate the chanty of to cease
operations, or have no realistic atemnative but to do so

- 12 -
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Auditor's responsibiiities for the audit of the financial statements

Our objectives are to obtain reasonabie assurance about whether the financial statements as a whole
are free from material misstatemeant, whether due to fraud or emmor, and to issue an auditor's report that
includes our opinion. Reasonabile assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with |1SAs (UK} will always defect a material misstaternent when it
exists. Misstatements can arise from fraud or ermor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the sconomic decisions of users taken on
the basis of ihese financizl stalements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedurss in line with our responsibilities, cutlined above. to detect material misstaterents in respect
of iregulanties, including fraud. The extent to which our procedures are capable of detecting
irreguiarities, including fraud is detailed below:

We gained an understanding of the legal and regulatory framework applicable to the company and the
industry in which it operates, and considered the risk of acis by the company that were contrary to
applicable laws and regulations, including fraud. We also considered the extent to which
non-compliance might have a material effect on the financial statements. We designed audit
procedures to respond to the risk, recognising that the risk of not detecting a8 matenal misstatament
due to fraud is higher than the risk of not detecting one resulting from errors, as fraud may Involve
deiiberate concealment by, for example, forger or intentional misrepresentations, or through collusion
In order to complete the required audit procedures lhe audit engagement team enquired of
management and reviewed the records to identify any legal and regulatory correspondance.

Our procedures included agreeing the financial statement disclosures to underlying supporting
documentation and enquiries with management.  As in all our audits, we also addressed the risk of
management override of internal contrels, including testing jcumals and evaluating whether there was
avidence of bias by the directors that represented a risk of material misstatement due to fraud.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit We also

»  ldentify and assess the risks of material misstatement of the financial statements, whather due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
gvidance that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
a5 fraud may invalve collusion, forgery, intentional omissions, misrepresentations. or the override
of internal contral

= Obtain an understanding of internal control relevant to the sudit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinicn on the effectiveness of the internal contral,

. Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
sstimales and related disclosures made by the frustess
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee

Independent Auditor's Report to the Members of Huntly Development Trust
Limited (formerly known as Huntly and District Development Trust) (continued)

Year ended 31 March 2021

« Concluda on the appropriateness of the trustees’ use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as s going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
sur auditor's report to the refated disclosures in the financial stalements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence oblained
up to the date of our auditor's report. However. future events or conditions may cause the charity
lo ceass to contintie as a going concarn.

« Evaluste the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and
events in 2 manner that achieves fair presentation

We communicate with those charged with governance regarding, among other mattars, the planned
scope and timing of the audit and significant audit findings. Inciuding any significant deficiencies in
internal control that wa dentify during our audit.

Use of our report

This report is made solely to the charity's members, as a body. in accordance with section 44(1)(c) of
the Charities and Trustee Investment (Scotland) Act 2005 and Regulation 10 of the Charities Accounts
(Scotland) Regulations 2008, Our audit work has been undertaken so thal we might state to the
charity's members those matiers we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permittad by law, we do not accept or assume responsibility to
anyone other than the charity and the charity's members as a body, for our audit work, for this report,
or for the opinions we have fonmed.

N

David Andersan (Senior Statutory Auditor)

For and on behalf of

Ritsons

Chartered Accountants & Statutory Auditor
25-30 Manne Place

Buckie

Maray

ABSE 1UT

N\ SN\ \
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee

Consolidated Statement of Financial Activities
(including income and expenditure account)

Year ended 31 March 2021

2021 2020
Unrestricted Restricied
funds funds Total funds Tolal funds
Note £ E £ £

Income and endowments
Donations and legacies 5 58,5613 338,255 388772 770,451
Charitable activities 6 20,627 - 20,827 20,706
Other trading activities 7 329.523 - 329,523 280,939
Investmeant incomes 8 21 - 21 123
Other incoms ] 10.501 - 10.501 -
Total income 418,185 338259 757 444 1,182.21¢8
Expenditure
Expanditure on raising funds:
Costs of other trading activities 10 {1684.588) - (164,538 (178.,528)
Expenditure on chartable activibes 11,12 {201,499) (370.47T) (571,878) (508,157)
Other expenditure 14 - - - (1.827)
Total expenditure (368,087 (370.477) (736,564 (686.312)
Net income 53.008 (32.218) 20,880 485 807
Transfers batween funds {297) 297 - ==
Net movement in funds 52.801 (31,921) 20,880 485 807
Reconciliation of funds
Total funds brought forward 805.840 280,380 1.0686.220 570,313
Total funds carried forward 858 641 228459 1,087,100 1,068,220

The statement of financial activities includes all gains and losses recognised in the year.
All income and expanditure denve from continuing activities.

The notes on pages 19 to 40 form part of these financial statements.
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Consolidated Statement of Financial Position
31 March 2021

2021 2020
Note £ £

Fixed assels
Tangible fixed assets 20 1576186 2003833
Investments 21 562877 562,977

2538173  2,586.910
Current assels
Stocks 22 2430 2,430
Debtars 23 87.657 7.243
Cash at bank and in hand 404 788 324,808

494 875 534 482

Creditors: amounts falling due within one year 24 211,167 228 870
Met current assels 283,708 304, 512
Total assets less current liabilities 2.822 881 2.871422
Craditors: amounts falling due after more than one year 25 1,735.781 1,806,202
Nat assets 1,087,100 1,066,220
Funds of the charity
Restricted funds 228 459 260,380
Unresiricted funds BE8.B41 B05.840
Total charity funds 28 1087100  1.086:220

For the year ending 31 March 2021 the charity was entitied to exemption from audit under section 477
of the Companies Act 2006 relating to small companies

Directors’ responsibilities:

» The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476:

s The directors scknowledge their responsibifities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have besn prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime.

These financial statements were approved by the board of trustees and authorised for issue on
_iij.!s.}.lﬂl_i_. and are signed on behaif of the board by

e — —

Mr James Wilkinsan (Chair)
Trusies

The notes on pages 19 to 40 form part of these financial statements.
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Charity Statement of Financial Position
Year ended 31 March 2021

2021 2020
Note £ £

Fixed assets
Tangible fixed assats 20 534 314 492 235
Investments 21 934 BD4 852 833

1,469,118 1445 168
Current assets
Stocks 22 2,430 2430
Debtors 23 56,439 94,005
Cash at bank and in hand 183,967 114,113

242 835 210,548

Creditors: amounts falling due within one year 24 111,775 102.085
Net current assets 131,081 108463
Total assets less current liabilities 1,600,178 1,553,631
Creditors: amounts falling due after more than one year 25 559,434 533878
Net assets 1,040,745 1,018,953
Funds of the charity
HRastricted funds 228,458 280,380
Unrestricted funds B12.288 758573
Total charity funds 2B 1.04D.745 1,019,853

For the year ending 31 March 2021 the charity was entiied to sxemption from audit under section 477
of the Companies Act 2006 relating to small companies

Directors’ responsibilities:

. The members hava not required the company to abtain an audit of Its financial statements for the
year in question in accordance with section 476

=  The directars acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared In accordance with the provisions applicable to
companies subject to the small companies’ regime

Thesf financial statements were approved by the board of trustees and authorised for issue on
ZE[M/22 2\ and are signed on behalf of the board by

'7 AL N

Mr James Wilkinson (Chair)
Trustes

The notes on pages 19 to 40 form part of these financial staternents.
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Consolidated Statement of Cash Flows
Year ended 31 March 2021

201 2020
£ £

Cash flows from operating activities
Net income 20,880 495907
Adjustmeants for
Depreciation of tangible fixed assels 76,695 T4.454
Government grant income (234 £478) (312.323)
Other interest recaivable and similar Income (21) (123)
Interest payable and similar charges 89 407 98,969
Loss on disposal of tangible fixed assels = 1827
Accrued expenses/(income) (4.297) 31357
Changes in
Stocks - 08
Trade and other debiors 118,586 (44 085)
Trade and cther creditors {43,118) (21,259)
Cash generated from operations (24,734) 296,830
Interest paid (BB.407) (98,968)
Interest received 21 123
Net cash (used in)/fram operating activities (64 652) 197 854
Cash flows from investing activities
Purchase of tangible assets {48,858) (487 2596)
Proceeds from sale of tangible assets - 1,650
Met cash usad in investing activifies {43,95E] {485 648)
Cash flows from financing activities )
Proceeds from borrowings (40,889)  (107.873)
Government grant income 224 478 312.323
Net cash from financing aclivities 183,589 204 450
Net increase in cash and cash equivalents 759,879 {83.212)
Cash and cash equivalents at beginning of year 324 808 408,021
Cash and cash equivalents at end of year 404 788 324 808

The notes on pages 19 to 40 form part of these financial statements.
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Notes to the Financial Statements
Year ended 31 March 2021
General information
The charity is a public benefit entity and a private company limited by guarantee. registered in
Scotland and a registered charity in Scotland. The address of the registered office is Brander
Bullding, The Square. Huntly, Aberdesnshirs, AB54 8BR
Statement of compliance
These financial stastements have been prepared in compliance with FRS 102, "The Financial
Reporting Standard spplicable in the UK and the Republic of Ireland, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicabie in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2008
Accounting policies
Basis of preparation
The financial statements have been prepared on the histoncal cost basis, as modified by the
revaluation of certain financial assets and liabiiities measured at fair value through income or
expenditure,
The financial statements are prepared in sterfing, which is the functional currency of the entity
The charity constitutes a public benefit entity as defined by FRS 102

Consolidation

These financial statements consolidate the accounts of Huntly Development Trust Limited and its
wholly owned subsidiary Greenmyres Renewable Energy Ltd. The charity has taken advantage
of the exemptions available under FRS 102 in relation to not disclosing related party transactions
with wholly owned subsidiaries

Going concern

There are no matenal uncerainties about the group’s ability to continue:

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgemenis,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances

Revenue recognition

Turnpover is measured at the fair value of the consideration received or receivable and represants

amourts receivable for goods supplied and services rendered, stated net of discounts and of
Value Added Tax.

- 19 -




Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Notes to the Financial Statements (continued
Year ended 31 March 2021
Accounting policies fcontinued]
Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to resirictions on their expenditure declared by the donor or
through the terms of an appeal, and fall inte one of two sub-classes restricted income funds or
endowment funds.

Incoming resources

All incoming resources are included in the statement of financial activitiss when entitlernent has
passed lo the charity, it is probabie that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

» income from donatians or grants Is recognised when there is evidence of entitiement to the
gift, receipt is probable and its amount can be measured reliably.

+ |egacy income s recognised when receipt is probable and entitternant is established.

- income from donated goods s measured at the fair value of the goods Unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value Donated facilities and services are recognised in the accounts
when received if the valug can be reliably measured. No amounts are included for the
contribution of general volunieers.

= income from contracts for the supply of services Is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpese and returned if unspent. in which case it
may be regardad as restricted,

+ income received as an agent is held within a separate bank account by the charity and such
income is not included within the statement of financial activities of the charity. Amounts are
paid out of fhese funds as and when requested by the principal for each fund.




Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Notes to the Financial Statements (continvea
Year ended 31 March 2021
Accounting policies fcontinued)
Resources expended

Expenditure is recognised on an sccruals basis as a liabiiity |s Incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under hesdings of the statemsnt of
financial activities to which it relates

= oxpenditure on raising funds includes the costs of all fundraising -activities, events,
nen-charitable trading activities. and the sale of donated goods:

+  expenditure on charilable activities includes all costs incurred by a charity in underiaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and coste relating to the governance of the chanty apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor pant of its expenditure on chariiable activities

All costs are allocated to expenditurs categories reflecting the use of the resource. Direct costs
atinbutabie to & single activity are allocated dirsctly to that activity. Shared costs are apportioned
between the activities they contribute to on & reasonable, justifiable and consistent basis.

Tangible assels

Tangibie assets are initially recorded st cost and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible sssels carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated Imparment losses.

An increase in the carrying amount of an asset as a result of a revaluation; is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the camying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
excapt 1o which it offsets any previous revaluation gain, in which case the loss is shown within
ather recognised nains and losses on the staterment of financial activities.

Depreciation

Deprecigtion is calculated so as to write off the cost or valuation of an asset. lass s residual
value, over the useful economic life of that assat as follows:

Freshold property - No depreciation charged
Equipment - 20% raducing balance
Wind Turbine = 4% straight line
Investmenis

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
acoumulated impaiment losses.

-2




Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Notes to the Financial Statements (continued
Year ended 31 March 2021
Accounting policies (continued)

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, cosis of conversion and other costs inclrred in bringing
the stock to ite present location and condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Granis
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

Where the grant does not impose specified future perfurmance-related conditions on the
recipient, #t is recognised in income whan the grant proceeds are received or receivable. Where
the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met Where
grants received are prior to satisfying the revenue recognition critena. they are recognised as a
liability.

Financizl instrumenis

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognisad at the smount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where
it is recognised at the present value of the future payments discounted at a markel rate aof
interast for a similar debt instrument.

Current assets and cumrent liabilities are subsequentiy measured sl the cash or other
consideration expectad 1o be paid or received and not discounted.

Financizl assets that are measurad at cost or amortised cost are reviewed for objective avidence
of impairment at the end of each reporting date |f there is objective evidence of impaiment, an
impairment loss is recognised under the appropriate heading in the statement of financiai
activities in which the initial gain was recognised

For all squity instruments regardiess of significance. and cther financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit nsk characteristics

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense n the penod m which
the related senvice is provided.

Limited by guarantee

The parent company is limited by guarantee and therefore has no share capital




Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Notes to the Financial Statements (continued
Year ended 31 March 2021

Donations and legacies

Group

Donations

Donations

Donations - Caimbarrow Wind Fam
Donations - Cnoc Cailliche Energy CIC

Grants
Grants recaivable
Government grant iIncome

Donations

Donations

Danations - Cairmborrow Wind Farm
Danations - Cnoc Cailliche Energy CIC

Grants
Grants receivable
Government grant income

Charitable activities

Group

Income generated from charitable activities
Gull removal project

Incoma genersted from charfiable activities
Gull removal projest

- 23 -

Unrestricted  Restricted
Funds Funds

£ £
41394 13,798
11253 3.751
a7 92,061
5,829 228 649
58,513 338.259
Unrestricted Restricted
Funds Funds

£ £
100 -
68 524 22,841
7.500 2.500
- 356E 663
5738 306,585
81,862 588,589
Unrastricted  Restricted
Funds Funds

£ £
20,6827 -
20,627 =
Linrestricted Restricted
Funds Funds

£ £
13,428 1.430
- 5,850
13,426 7.280

Total Funds
2021
£

55,192
15.004

92,058
234 478

396,772

Total Funds
2020
£

100
81,365
10,000

358,683
312323

770,451

Total Funds
2021

E
20,627

20827

Total Funds
2020

£
14,856
5,850

20,706
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee

Motes to the Financial Statements jcontinued)

Year ended 31 March 2021

Other trading activities

Group
Fundraising events

Commercial trading activities
(Greenmyres)

Investment income

Group

Interest recevable

Other income
Group

Job Retention Scheme
Other income

Cost of other trading activities
Group

Commercial frading activities
(Gresnmyres]

Unrestricted
Funds
£

328.523
328,623

Unrestricted
Funds

21

Unrestricted
Funds
£
9,857
544

10,501

Linrestricted
Funds

164,588
164.588

Total Funds
2021
£

328,523

329.523

Total Funds
2021
£

21

Total Funds
2021
£
9,857
H44

16,501

Total Funds
2021
£

164,588
164,588

Unrestricted
Funds

21585

380 344
390,838

Unrestrictad
Funds
£

178.528
178,528

Total Funds
2020

£
21,585

369,344
390939

Total Funds
2020
E

123

Total Funds
2020

Tetal Funds
2020
£

178.528

178,528
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee

Notes to the Financial Statements rcontinued
Year ended 31 March 2021

Expenditure on charitable activities by fund type

Group

General development

Growing Greenmyras

Room to Roam

Sporis & Wellbeing

Town Centre

Energising our Community

Paths Development

Marketing & Promating Huntly & District
Suppaort costs

General development

Growing Greanmyres

Room to Roam

Sports & Welibeing

Town Centre

Energising our Community

Paths Developmeant

Marketing & Promocting Huntly & District
Support costs

- 25 .

Unrestricted
Funds

£
112,222
22,010
10,547
5100
25 664
4000
1,841

22,815
205,409

Unrestrictaed
Funds

£
114,084
32:292
18,151
14.600
28,542

13.448

25,388
248505

Resiricied Total Funds

Funds
£
1.050
9.056
66,260
216,505
40,9684
36,588

54
370477

Restricted
Funds

£
4,500
7.8B87
48 896
2,745
77.830
3,105
106 225
3.395
558

257 651

2021
£
113,272

31.0686
76,807
£.100
242,369
44 564
38,429

22,868

575.976

Total Funds
2020

£
118,584
40179
68,047
16,745
107.472
3,105
122 673
3.385
25 857

s06,157
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee

Notes to the Financial Statements jcontinued)

Year ended 31 March 2021

Expenditure on charitable activities by activity type
Activities
Group underaken Grant funding
directly of activities
E £
General development 113,272 -
Growing Greenmyres 31.088 -
Room to Roam 76,807 -
Sporis & Wellbaing &100 -
Town Centre 242 368 -
Energising our
Community 8,325 36,638
Patns Development 38,428 -
Marketing & Promoting
Huntly & District - -
Govemanca costs - =
516:368 36,635
Analysis of support costs
Group
Communications and |T
Geaneral office
Finance costs
Govemance cosis
Management
Other expenditure
Group Unrestricted
Funds
E
Loss on disposal of tangible fixed
asseis held for charity's own use -
Net income

Net income is stated after charging/(crediting):

Depreciation of tangible fixed asssls
Loss on disposal of tangible fixed assets

Total funds
2021

E
128,039
31,066
76.807
6,100
242 360

44 864
384289

Total 2021
E

741

5714

264

7.202

9.048

22,869

Linrestricted
Funds

1.627

2021

76,695

Total fund
2020

E
136413
40,180
B3.047
16,745
107 472

3,108
122,673

3.354
B128

508,15

==

Total 2020

Total Funds
2020

1.627

2020

74 454
1627
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
MNotes to the Financial Statements (continved
Year ended 31 March 2021

Auditors remuneration

Group 2021 2020
E £
Fees payable for the audit of the financial statements 3,641 2,825
Staff costs
Group
The total staff costs and employee benefits for the reporting period are analysed as follows
2021 2020
E £
Wages and salaries 134,692 138,389
Social security costs 8.021 8,176
Employer contributions to pension plans 6.831 6.801

149 544 152,346

The average head count of employees during the year was 475 (2020. 43). The average
number of full-time squivalent employees during the year is analysed as follows:

2021 2020
No. Ne.
Number of administrative staff 375 33
Number of managament staff
475 4.3

No employee received employee benefits of mare than £60,000 during the year (2020 Nil).

Key Management Personnel

Key management personnel include all persons that have authority and responsibility for
planning. directing and controlling the activities of the charity. The tatal compensation paid 1o key
management personnel for services provided to the charity was £43,275 (2020 £E44,289)
Trustee remuneration and expenses

Charity

No remuneration or other benefits from employment with the charity or a related entity were
recaived by the trustesas.

The trustees claimed mileage expenses of £441 (2020 - £252) in respect of chantable activities
carrled out during the year,
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Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Notes to the Financial Statements (continved
Year ended 31 March 2021
Transfars between funds
Group/Charity
An amount of £10,373 has been transferred into unrestricted funds from the Cycling Scotland
restricted fund in relation to fixed assets purchased in the year for which the restriction has now
besn fulfilled with the relevant assets having been purchased.

An amcunt of £19.000 has besn fransferred from the Paths for All restricted fund to the Smarter
Choices for Smarter Places restricted furd which relates to misallocated income from fast year

An amount of £3.540 has been transferred from unrestricted funds to the AB54 Path Network
restricted fund in relation to additional costs covered by the chanty in relation to the preject.

An amount of £210 has been transfarred from unrestricted funds to the Huntly-Greenmyres Path
restricted fund in relation to additional costs covered by the charity in relation to the project.

An amount of £2.913 has been transferred from the Town Centre restricied fund to the Leader
Mo 30 restricted fund which relates to misallocated income from last year,

An amourt of £11,981 has been transferred from unrestricted funds to the Leéader No 30
restricted fund in relation to additional costs coverad by the charity in relabion to the project.

An amount of £2 250 has been transferred into unrestricted funds from the Smarter Choicas for
Smarer Places restricted fund in relation to fixed assets purchased in the year for which the
restriction has now been fulfilled with the relevant assets having been purchased.

An amount of £2911 has been transferred into unrestricted funds from the Town Centre
restricted fund in redation to fixed asseis purchased in the year for which the restriction has now
been fuffilled with the relevant assets having been purchased.

An amount of £120 has bean transferred from unrestricted funds fo the EST restricted fund in
relation to additional costs coverad by the charity in relation to the project.




Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Notes to the Financial Statements (continved
Year ended 31 March 2021

Tangible fixed asssts

Freehold :

Group Property Wind Turbine Equipment Total

E £ E E
Cost
At 1 April 2020 473,682 1,745,388 36.055 2,255,125
Additions 33,113 - 15,845 48,958
At 31 March 2021 506,785 1,745 388 51,900 2,304,083
Depreciation
At 1 April 2020 - 233,880 17.502 251,182
Charge for the year - 69,816 6,878 76,695
At 31 March 2021 - 303.5.05 24,381 327,887
Carrying amount
At 31 March 2021 506,795 1441 882 27,519 1,976,196
Al 31 March 2020 473 682 1,511,698 18,553 2,003,833

Inciuded within the cost of fixed assels are financing costs amounting to £177,135 which were
incurred prior to the date of commissioning the wind turbine.

Charity Freshold
property Eguipment Total
£ £ E

Cost
At 1 April 2020 473,882 36,055 508,737
Additions 33,113 15,845 48 958
At 31 March 2021 508,795 51.900 558,695
Depreciation
At 1 April 2020 - 17.502 17.502
Charge for the year - 6,879 6,879
At 31 March 2021 - 24 381 24,38
Carrying amount
At 31 March 2021 506,795 27.519 524314
At 31 March 2020 473682 18,653 492,335




21.

Huntly Development Trust Limited Group (formerly known as
Huntly and District Development Trust)

Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 31 March 2021

Investments
Other
Group invastmenis Total
£ £
Cost or valuation
At 1 April 2020 and 31 March 2021 562 977 552,977
Impairment
At 1 April 2020 and 31 March 2021 - -
Carrying amount
At 31 March 2021 562,977 582 977
At 31 March 2020 682 977 582 977
All investments shown above are haid at valuation
Charity Leans to Sharas in
group group Other
companies undertakings investments Total
£ £ £ £

Cost or valuation
At April 2020 389,858 100 562,977 852,933
Additions - - - -
Dispusals (16.129) = - {18.12%)
At 31 March 2021 371727 100 5828977 934.804
Impairment
At 1 April 2020 and 31 March 2021 - - - -
Carrying amount
At 31 March 2021 371,727 100 562,977 934 804
At 31 March 2020 388 B58 100 582 877 952.933

All investments shown above are held at valuation

Subsidiaries, associates and other investments

The parent charity has a 100% ordinary shareholding in Greenmyres Renewable Energy Lid
SC482442 whose registered office is Brander Building, The Square, Huntly, AB54 BBR. The
results of this company are included within these consolidated financial statements.

The results and capital and reserves of the subsidiary are as follows.

2021 2020

E £

Fined Assels 1.441 882 1.511.698
Currant Assels 366,090 435,285
Current Liabilities 130,695 155,13
Men-current Liabilities 1,630,821 1,741,423
Shareholders funds 45 456 48,368
Tumover 329,523 360, 344
Expenditure 162,436 216,180
Met profit 137,087 153,154

a0 -
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22. Stocks
Group Charity
2021 2020 2021 2020
£ £ E £
Goods for resale 2,430 2,430 2,430 2,430
23. Debtors
Group Charity
2021 2020 2021 2020
£ E E £
Trade debtors 68,522 193.373 41,188 81,255
Amounts owed by group undertakings - - 14,050 11,361
Prepayments and accrued income 15,135 12,489 1,190 1.048
Other deblors - 1,381 - 2,687
B7.657 207 243 56,438 94 005
24. Creditors: amounts falling due within one year
Group Charity
2021 2020 2021 2020
£ E £ E
Bank loans and overdrafts 100,501 80.889 5,324 -
Trade craditors 4,882 31,788 4,881 31.677
Accruals and deferred income B859.763 73,880 &7 068 37,085
Soclal security and other faxes B.823 3.084 7.403 3,084
Other creditors 27.098 30228 27,088 30,229
211,167 228.970 111.775 102,085

Included in other creditors is a balance of £17 253 (2020 - £19,957) which is secured by a
standard security over the investment held in relation to heritable property at Greenmyres Farm
and-a bond and floating charge aver the assets.

The bank loans are secured by & bond and floating charge and standard security over the assels
of Greenmyres Renewable Energy Lid.

-9 -
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Creditors: amounts falling due after more than one year

Group Charity
2021 2020 2021 2020
£ £ £ £
Amounts owed to group
undertakings - - 100,000 100,000
Ciher craditors 414 758 433678 414 758 433,678
Bank loans and overdrafis 1,321,023 1,371,524 44 676 -

1,735,781 1,805.202 559434 533878

Included in other creditors is a balance of £354 474, (2020 - £3589 898) which is secured by 8
standard security over the investment held in relation to heritable property at Greenmyres Farm
and a bend and floating charge over the assats:

Included within creditors amounts falling due after more than one year is an amount of £277 047
(2020 £274 727) in respect of lisbllities payabia or repayable by instaiments which fall due for
payment after more than five years from the reporting dale.

The lean outstanding is payabie in instalments with interest due an the balance at 7%.

The bank loans are sscured by a bond and fleating charge and standard security over the asssats
of Greenmyres Renewable Energy Ltd and includes instalments due after more than five years of
£nil

Pensions and other post retirement benefits
Group
Defined contribution plans

The amount recognised in income or expenditure 35 an expense in relation to defined
contribution plans was £6 831 (2020 £6,801)

Government grants

Group
The amounts recogniged in the financial statements for government grants are as follows:
2021 2020
E il
Recognised In income from donations and legacies:
Govermment grants incoms 234 478 312323
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Analysis of charitable funds
Charity
Unrestricted funds
Al
1 April 2020
£
Ganeral funds 758,573
At
1 April 2018
3
Ganeral funds 487,368
Gmup
Unrestricted funds
Al
1 Apnl 2020
£
Ganersl funds 805,840
At
1 April 2019
£
General funds 487,381

income
£
258509

Income
£
261.568

Income
£
419185

Incomsa
£
486, 350

- 33

Expenditure
3
(205.498)

Expenditure
E
(250,123)

Expenditure
£
(366.087)

Expenditure
E
(428.661)

At

Transfers 31 Mar 2021
£ £

(297) B12,288

At

Transfars 31 Mar 2020
£ £

260,770 759,573

At

Transfers 31 Mar 2021
£ £

123?} BEE.EM

Al

Transfers 31 Mar 2020
£ £

260,770 805 840
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Analysis of charitable funds (continued)
Group/Charity
Restricted funds
Al At
1 April 2020 Income  Expendiure Transfers 31 Mar 2021
£ £ £ £ £
Computer equipment Z7o - (54} - 216
Greanmyres - -
Energy Saving Trust 13,686 - - - 13.686
Sports hub 10,340 - - - 10,340
Caimbarrow Wind
Energy 22 541 13,798 {36,639) - -
Cnoc Cailliche Energy
cic - 3.751 {3.125) - 626
Huntly Police - - - - -
Gulls B53 250 - - a03
Forestry Commission:
Qutdoor Woodland
Leaming - - - - -
Scot Government:
Gartly Moor Footpath - - - - -
Scot Government
Campus - - - - -
RBS Temp Hub - - - - -
HIVE - - - - -
Cycling Scotiand -
Ebikes 14,044 - {2.210) (10,373) 1.451
Paths for all - GTH 32,146 - (7 E74) (19,000) 5522
MAP Campus - - - -
Scottish Land Fund 58,500 - - — 58,500
Leader - Ecobathy 58,740 - - - 88,740
Aberdesnshire Council -
leader - 25,785 (25,785) - -
AB54 Path Network _
Study - 31,860 {25.400) 3,540 -
Ehikes - - -
Foundation Scotland -
EV Charging Study 10,000 - (6,200) - 3,100
Huntly Hairst - - -
Aberdeenshire Council -
GTH - - - - -
Aberdeenshire Council -
Mo 30 - - - - -
Scottish Government -
Trees - - - = -
Huntly-Gresnmyres
Path 310 - (520} 210 -
Scottish Govemnment -
No 30 - - - - -
Cycling UK 800 - - -
Laader - No 30 - 48 1591 (63.025) 14 874 -
Smarter Choices for
Smarter Places - 28,500 [35,798) 18,750 9452
- 5.000 (2.8925) - 2075
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28. Analysis of charitable funds (continved)

MAC
Town Centre - 108.316 (102.482) {5.824) -
Sustrans - 13.412 (13.412) - -
EST - 1.080 {1200} 120 -
LCTT - 23,757 (1.583) - 21,774
Regional Screen
Scotland - 7.750 (6.250) - 1.500
Architectural Heritage - 16,028 (16.028) - -
SLF - 10,570 {2,058) - 1.514
Family Fun Day - 250 - — 250
260,380 338,258 (370.477) 287 228,454
Group/Charity
Restricted funds At AL
1 April 2018 Income Expenditurs Trangfers 31 Mar 2020
£ E £ £ E
Computer equipment 338 - (B8 - 270
Gresnmyres 9,338 - - {2.339) -
Energy Saving Trust 16,791 - {2,105) - 13,686
Sports hub 10,340 - - - 10,340
Cairnborrow Wind
Energy - 22.841 - - 22 841
Cnoc Cailliche Energy
CiC - 2,500 (2.500) - -
Huntly Police 1,308 - (1,445 137 -
Gulls 1,203 5,850 (6.400) - 653
Forestry Commission;
Outdoor Woodiand
Laarning 500 - (500) - -
Scot Government:
Gartly Moor Footpath 21757 - = (21,757) -
Scot Government:
Campus 20,000 - - (20,000) -
RBS Temp Hub 1,356 - - {1.358) -
HIVE - 16,514 (17.479) 965 -
Cycling Scotland -
Ebikes - 16,127 - (2,083) 14,044
Paths forall - GTH - 67,074 {37,498) 2620 32,168
MAP Campus - 700 (700) - -
Scottish Land Fund - 56,600 - — 58,500
Leader - Ecobotny - 98,740 - = 98,740
Aberdeenshire Council -
leader - 22 877 (22,877) - -
ABS4 Psth Network
Study - 21,656 (23,950) 2,395 -
Ebikes - 7,633 - (7.633) -
Foundation Scotland -
EV Charging Stucly - 10,000 - - 10,000
Hunthy Hairst - 1.430 {3,386 1.865 -
- 1,750 (3,498) 1,748 -
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Analysis of charitable funds (continwed)

Aberdeenshire Council -

GTH

Aberdeanshire Council -

Ne 30 - 4,432 (4,676) 244 -
Scottish Government -

Trees - 11,630 (7, B88) {3.744) -
Huntly-Greenmyres

Path - 79231 (BE.27T) 6,356 310
Scoltish Govermnment -

Mo 30 - 222,080 - (222 080) -
Cycling UK - 800 = -
Leader - No 30 - 15,705 (26 487) 10,782 =
Smarter Choices for

Smarter Places - 5,800 (5.800) - -
MAC - - —

Town Cenire - - - - -
Sustrans - - - = -
EST - - - - -
LCTT - = = = =
Regional Screen

Scaotland - - - - -
Architectural Herntage - - - - -
SLF - — -
Family Fun Day - - - - -

B2.932 £85 BES (257 651) (260,770} 260,380

i
I

The computer equipment grant relates o a grant received te facilitate the purchase of computer
eguipment

The Scottish Land Fund relates to & grant received from the Scottish Land Fund commitize, on
behalf of Big Fund, to assist in the purchase and development of Greenmyres Farm The
purchase of the farm was undertaken with a view to erect a wind turbine on the land and lo
develop the sie to a2 muitifaceted community asset

The Energy Saving Trust grant relates to funding for exploring the opporunity to generate and
distribute renewable hydrogen atfrom Greenmyras Fam

The Sports Hub fund relates to a grant from Scottish Government and the Robertson Trust in
support of 8 Z year project aimed at determining the nssds and business case for improved
sparts facilities in Huntly and District

The Caimborrow Wind Energy fund relates to the part of the donations received to be passed on
the Caimie Glass Community Trust

The Cnoc Callliche Energy CIC fund reiales the part of the donations received {o be passed on
the Rhynie Community Facilities Development Charitable Trust

Huntly Police fund relates to the funds raised by Police Scotland for the purchase and Installation
of a defibriflator

Gulls fund relates to income recaived in refation to the Huntly Gulls Removal project.
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Analysis of charitable funds jcontinued)
Forestry Commission relates to a grant received in relation to identification of options to improve
Outdoor Woodland Leaming near The Gordan Schools and Primary School.

Scottish Govermment - Gartly Moor Feotpath relstes to s grant received in relation to construction
of a foot and cycle path from Greenmyres to link up with Forestry Commission tracks in Gartly
Moor.

Scottish Government - Campus relates to @ grant received in relation to the launch of a
community-led masterplan process to improve sports, leaming and leisure facilities and
opportunities in the north of Huntly.

REES Temp Hub - relates to a grant received in relation 1o the lease of the former Royal Bank of
Scotland bullding on The Sguare as a temporary venue for community activity,

HIVE {Abardeenshire Council) relates fo a grant recaived in relation to engaging the services of
the Co-working Accelerator Programme to support creation of a2 co-waorking hub in the former
RBS.

Cycling Scotland relates to grant income recaved in relation to the purchase of e-bikes alongside
contributions towards the costs of running of a cycling event.

Faths for All - Car Club relates 1o a grant received in relation to support for our Room to Roam
Green Travel Hub, including towards the employment costs of the Project Manager.

MAP Campus relates to a grant received in relation to fees incurred in the year

Scottish Land Fund relates to grant income received towards the purchase costs of the former
Royal Bank of Scotland building on The Square.

Leader Ecobothy relates to grants received towards the creation of an Ecobathy held on the land
at Gresnmyres.

Aberdesnshire Councll Leader relates to g grant recaived towards the employment costs of a
Town Cantre Development Manager

ABS4 Path Network Study relates to & grant received toward the costs of consultancy fees
incurred n looking into options for and best strategy for the development of a network of foot,
cycle and equestrian paths linking the communities of our area.

Ebikes reistes to grant income received to fund the purchase of e-bikes.

Foundation Scotland relstes to grant incoma received towards the costs of an Electric Vehicle
Charging study

Huntly Hairst relates to income received towards the employment costs of a co-ordinator

Absrdeenshire Council GTH relates to grant income received in support of the Grean Travel Hub
project run by the charity 1o cover costs of a transpont study

Aberdeenshire Council No 30 relates to grant income received towards consultancy costs of the
design team (architecture and related professional services) in preparation for the redevelopment
of the building at 30 The Square
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Scottish Government Trees relates to grant income received towards planting native trees al
Greenmyres to improve the biodiversity of the site:

Huntly-Greenmyres Path relates 1o grant income received towards construction of the missing
elements of a foot and cycle path linking Huntly to Greenmyres

Scottish Government No 30 relates to grant funding received to finance the purchase of the
building st No 30 The Square

Cycling UK relates to a grant received to cover the costs of running a cycling event

Leader No 30 relates to grant income received towards the consultancy costs of the design team
(architecture and related professional services) in preparation for the redevelopment of the
buliding at 30 The Sguare.

Sustrans ralates to 2 grant recewed towards the costs of a street survey in addition to part
coverage of employment costs faced in relation 1o the project

Smartar Choices for Smarer Places relates to grant income received towards the promotion of
green and active travel within the area

MAC relates to funding received towards the costs of visual representations prepared as part of
the redesign of No 30 the Square

Town centre relates to funding received lowards redevelopment costs of the building at 10 1/2
the Sqlare

EST relates to funding received towards research costs carried out as part of the Huntly
Hydrogen project

LCTT relates to funding recelved towards the purchase of the building at 10 1/2 the Sguare and
towards staff costs.

Regional Screen Scotland relates to funding recsived towards consultancy fees undertaken for a
cinema

Architectural Hentage relates to funding received towards architect fees for No 30 the Square

SLF relates to funding received towards costs of & feasibility study underaken for polential
developments at Gartly Moor Forest

The Family Fun Day fund refates to income received to be allocated towards the running of &
family fun day event.
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Group

Tangible fixed assets
Investments

Current assets

Craditors less than 1 year
Creditors greater than 1 year

Net assets

Tangible fixed assets
Investments

Curmrent asseis

Craditors less than 1 year
Creditors greater than 1 year

Net assats

Charity

Tangible fixed assets
Investmanis

Current asseis

Craditors less than 1 year
Creditors greater than 1 year

Net assets

Tangible fixed asssis
Investmenis

Current assels
Cradilars less than 1 year
Creditors greater than 1 year

Net assels
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Year ended 31 March 2021
Analysis of net assets between funds

Unrestricted Restncted Total Funds
Funds Funds 2021
£ £ £
1 708 666 177,230 1,976,196
582,977 - 562 977
ars 810 117,965 494 875
(144.431) (66.736) (211,167
{1,735 781) - (1.735781)
858 6841 228,458 1,087,100
Unrestricted Restricted Total Funds
Funds Funds 2020
£ £ E
1.848 424 155.509 2,003,833
562 577 - 562 977
367,284 167,188 534,482
{167.653) (62,317) (225 870)
(1.805.202) = [1.805202)
805,840 260 380 1,068,220
Unrestricted Restricted Total Funds
Funds Funds 2021
£ £ E
357,084 177.230 534 314
934 804 - 534 604
124,871 117,865 242 B3B8
(45,039) {65,736) (111.775)
(559 434) - {555.434)
B12 286 228 459 1,040 745
Unrastricted Restricted Total Funds
Funds Funds 2020
£ £ £
338,726 155,509 482 235
952.933 - 952.933
43 360 167,188 210,548
(39,768) (62.317) {102.085)
(533.678) — (533.678)
758573 260,380 1,018,853
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Funds recelved as agent or held as custodian trustee

The charity acted as an agent on behalf of AB54 Health and Wellbeing during the year, The
charity took in income of £4 (2020 £21) and paid out £504 (2020 £4,713) during the year on
behalf of AB54 Health and Wellbeing. The balance held at the year end amounted to £8,939
{2020: £9.439) which s being held in & separate bank account by the charity

The charity acted as an agent on behalf of Caimie Glass Community Trust dunng the year. The
charity took in income of £36,654 (2020: £60) and paid cut £8,528 (2020: £9,018) during the year
on behalf of Caimie Glass Community Trust. The balance held at the year end amounted o
£51,452 (2020. £23,326) which is being held in a separate bank account by the charity.

The chanty acted as an agent on behalf of Battishill during the year. The charity took in income
of £2,347 (2020 Enil) and paid out Enil (2020: Enil) during the year on behalf of Battlehil. The
balance held at the year end amounted to £2 347 (2020 Enif).

Capital commitments
Capital expenditure contracted for but rol provided for in the financial statements is as follows:
2021 2020
E E
Intangible assets - 4,200




